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APPENDIX A 
Design Criteria 
The upgrading and expansion of a ski area is influenced by a variety of ski facility design 
criteria that help to create a quality ski experience. This section will briefly discuss these 
factors as they apply to Mount Sunapee. 

A. Trail Design 

1.  Fall  Line 

The Fall-Line Analysis evaluates the natural fall-lines of mountainous terrain, with the fall-line 
representing the path an object would take as it descends a slope under the influence of 
gravity. Fall-line paths indicate the natural flow of potential ski trail routes, from the top of 
mountain ridges to the valleys and base areas below. Consistency of fall-line provides for the 
best recreational skiing experience and results in the least amount of environmental 
disruption due to the minimal amount of terrain modification required for trail construction. 

2.  Slope Gra dients and  Terr ain Breakdown 

The following gradients were used to determine the skier ability level of the mountain terrain. 

T a bl e  A-1 .  T e rra i n Gra di e nts  
Skier  Abi l i ty  Slope Gradient 

Beginner 8 to 12% 

Novice to 25% 

Low Intermediate to 35% 

Intermediate to 45% 

Advanced Intermediate to 55% 

Expert over 55% 

Source: SE Group, Mountain Planning Guidelines 
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The distribution of terrain by skier ability level and slope gradient is then compared with the 
market demand for each ability level. The available ski terrain should be capable of 
accommodating the full range of ability levels consistent with market demand. The ideal 
breakdown of terrain for the Northeastern skier market is shown below, illustrating that 
intermediate skiers comprise the bulk of market demand. 

T a bl e  A-2 .  Sk i e r Abi l i ty B re a k down  
Skier  Abi l i ty  Percent  of  Skier  Market 

Beginner 5% 

Novice 15% 

Low Intermediate 25% 

Intermediate 35% 

Advanced Intermediate 15% 

Expert 5% 

Source: SE Group, Mountain Planning Guidelines 

3.  Trail  Density  

The calculation of capacity for a ski area is based in part on the acceptable number of skiers 
that can be accommodated on each acre of ski terrain at any one given time. The specific 
density criteria used for Mount Sunapee are listed in Table A-3 

T a bl e  A-3 .  Sk i e r De ns i ty pe r Acre  

Skier  Abi l i ty  Trai l  Dens ity  
(skiers/acres) 

Beginner 30 

Novice 15 

Low Intermediate 12 

Intermediate 10 

Advanced Intermediate 5 

Expert 3 

Source: SE Group 
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These density figures account for the skiers that are actually populating the ski trails and do 
not account for other guests, who are either waiting in lift lines, riding the lifts, or using the 
milling areas or other support facilities. These criteria assume that on an average day 
approximately 33% of the total number of skiers in the area will be on the trails at any one 
time. The densities listed above have been used in the analysis of Mount Sunapee’s trail 
densities. 

4.  Trail  System 

Each trail must have generally consistent grades to provide an interesting and challenging 
experience for skiers with the ability level the trail is designed for. Optimum trail widths 
should vary depending upon topographic conditions and the caliber of the skier being 
served. The trail network must minimize cross-traffic and should provide the full range of 
ability levels consistent with market demand. The trails must be designed and constructed to 
minimize off fall-line conditions and to avoid bottlenecks and convergence zones that might 
produce skier congestion. 

In summary, a broad range of skiing terrain must be provided in order to satisfy skiers from 
beginner through expert ability levels within the natural topographic characteristics of the 
site. 

B. Lift Design 
Ski lifts should be placed to serve the available ski terrain in the most efficient manner. A 
myriad of factors should be considered including wind conditions, round-trip skiing and 
access needs, interconnectability between other lifts and trails, and the need for circulatory 
space at the lower and upper terminal sites. The vertical rise and length of ski lifts for a 
mountain are the primary measures of overall attractiveness and marketability of a ski area. 

C. Capacity Analysis and Design 
Comfortable Carrying Capacity (CCC) is defined as an optimal level of utilization for the ski 
area (the number of visitors that can be accommodated at any given time) that guarantees a 
pleasant recreational experience, without overburdening the resort infrastructure. 

The accurate estimation of the CCC of a mountain is a complex issue and is the single most 
important planning criterion for the resort. Related skier service facilities can be planned, 
including base lodge seating, mountain restaurant requirements, sanitary facilities, parking, 
and other skier services with proper identification of the mountain’s true capacity. The CCC 
figure is based on a combination of the uphill hourly capacity of the lift system, the downhill 
capacity of the trail system, and the total amount of time spent in the lift waiting line, on the 
lift itself, and in the downhill descent. 
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D. Base Area Design 
Consideration should be given to the relationship between the base area and the mountain 
facilities. Upon arrival at the ski area, skiers should be able to move directly from parking, 
through ticketing or rentals, to the base of the lifts. Walking distance and vertical differential 
between the base area facilities and lifts should be minimized to move skiers directly onto 
the mountain. Vehicle, pedestrian, and skier circulation should be coordinated to create an 
organized and pleasant base area environment. 

E. Balance of Facilities 
The mountain master planning process emphasizes the importance of balancing recreational 
facility development. The size of the skier service functions must be matched to the CCC of 
the mountain. The future development of a ski area should be designed and coordinated to 
maintain a balance between skier demand, ski area capacity (lifts and trails), and the 
supporting equipment and facilities (e.g., grooming machines, day lodge services and 
facilities, utility infrastructure, access, and parking). 
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THE SUNAPEE DIFFERENCE, LLC 
VR US HOLDINGS, INC. 

SECRETARY'S CERTIFICATE 

October 5, 2018 

I, David T. Shapiro, Executive Vice President, General Counsel & Secretary, of VR US 
Holdings, Inc. (the "Parent"), acting for itself and in its capacity as the sole member of VR NE 
Holdings, LLC, a Delaware limited liability company, acting for itself and in its capacity as the 
sole member of Triple Peaks, LLC, a Colorado limited liability company, acting for itself and in 
its capacity as the sole member of The Sunapee Difference, LLC, a New Hampshire limited 
liability company (the "Company"), do hereby ce1tify that I, as Executive Vice President, General 
Counsel & Secretary of VR US Holdings, Inc. am a duly appointed officer of the Parent and an 
authorized representative and signatory for each of the Parent and the Company in connection with 
the Amendment to Lease and Operating Agreement, dated on or around October 5, 2018, by and 
between The Sunapee Difference, LLC and the State of New Hampshire, acting through its 
Department of Natural and Cultural Resources. 

above. 
IN WITNESS WHEREOF, I have executed this Certificate as of the date first set forth 

By: ----"-=~"-='~+c--1---J"'---,.L------
N am e: avid T. Shapiro 
Title: Executive Vice Pre 1 

Counsel and Secretary 



AMENDMENT TO LEASE AND OPERATING AGREEMENT 

THIS AMENDMENT to the Lease and Operating Agreement is made by and among the 

State of New Hampshire, acting through its Department of Natural and Cultural Resources 

(hereinafter referred to as the "State") with a mailing address of 172 Pembroke Road, Concord, 

New Hampshire, 03301, and The Sunapee Difference, LLC, (hereinafter referred to as "TSD" or 

"Operator") with a mailing address of 390 Interlocken Crescent, Suite 1000, Broomfield, CO 

80021. 

WHEREAS, the State and Okemo Mountain, Inc., entered into a Lease and Operating 

Agreement dated April 30, 1998 and recorded in the Merrimack County Registry of Deeds at 

Book 1154, Page 458 and in the Sullivan County Registry of Deeds at Book 2103, Page 308, 

which was subsequently amended and assigned to TSD (as amended from time to time, the 

"Lease," and the subject property, the "Leased Premises"); 

WHEREAS, at the time of this Amendment, Vail Holdings, Inc., a Colorado corporation, 

wholly owns TSD (indirectly through a wholly-owned subsidiary); 

WHEREAS, TSD owns approximately 657 acres of unimproved land located westerly of 

the Leased Premises (the "TSD Land"); including, a land area of approximately 150 acres in size 

which is more particularly described on the plan attached hereto as Exhibit A (said 150 acre 

parcel hereinafter being referred to as the "West Bowl Expansion Land"); 



WHEREAS, TSD may construct chairlifts, surface lifts, ski trails, a base lodge, parking 

areas and other building and other infrastructure improvements, which may include, but not be 

limited to, retail shops, food concessions, equipment rentals, daycare facilities, ticket sales, ski 

and/or other schools, and other recreational operations infrastructure that will serve the day use 

skiers and/or other day use recreational users, and which shall be located, with the approval of 

DNCR, on a portion of the West Bowl Expansion Land (collectively, the "West Bowl Expansion 

Improvements"); 

WHEREAS, the following requests related to the possible West Bowl expansion must 

be included in this Amendment and be approved by the Governor and Executive Council in 

accordance with RSA 4:40: 

• Acceptance of the West Bowl Expansion Land and the West Bowl Expansion 

Improvements into the Sunapee State Park if an operating chairlift and one or 

more trails that are accessed by that lift are constructed on the West Bowl 

Expansion Land, 

• Permission to build a chairlift and/or skiing and/or other recreational trails from 

Mount Sunapee State Park's existing ski area and/or Mount Sunapee State Park 

onto the TSD Lands, 

• Acceptance of the Conservation Lands ( as hereinafter defined) into Mount 

Sunapee State Park, 

• Acceptance of any additional easements, rights-of-way, or agreements to ensure 

that the State has any and all necessary rights of access and use to the West Bowl 



Expansion Land and Improvements for future use as a ski area and recreational 

day use area, including parking lots, infrastructure, and utilities; and, 

• Extension of ce1iain terms of the Lease to the West Bowl Expansion Land and 

TSDLand. 

WHEREAS, in addition to the required approvals by DNCR through the Master 

Development Plan and other ce1iain provisions of the Lease, the West Bowl Expansion 

Improvements will require various land use and envirorunental approvals from federal, state and 

local goverrunental authorities ("West Bowl Expansion Permits"); 

WHEREAS, if an operating chairlift and one or more trails that are accessed by the 

chairlift are constructed, the parties agree that in the event that any residential development 

occurs on the Private Land (hereinafter defined), there shall be no direct access to or use of the 

West Bowl Expansion Improvements from the Private Land unless public access is provided 

from any public road or Brook Road, a parking lot is built for the public to use, and the public 

has access to the West Bowl Expansion Improvements; 

WHEREAS, the grant of the West Bowl Expansion Permits will likely require some of 

the West Bowl Expansion Land to be subject to restrictions requiring preservation of upland 

areas and other conservation related restrictions ( collectively, the "Conservation Restrictions"); 

WHEREAS, the implementation and construction of projects like the West Bowl 

Expansion Improvements are a business and financial decision and are dependent on many 

factors, including, but not limited to, financing, and changes in market trends and guest 

expectations; 



WHEREAS, therefore, no assurances can be made at this time that the West Bowl 

Expansion Permits will be sought or obtained, or that the West Bowl Expansion Improvements 

will be constructed; 

WHEREAS, TSD may pay for the construction of the West Bowl Expansion 

Improvements by borrowing money from banks, other lending institutions and/or other private 

sources and to secure those loans with a security interest on the West Bowl Expansion 

Improvements; 

WHEREAS, as acknowledged in this Amendment, access to and utilities for the West 

Bowl Expansion Improvements and West Bowl Expansion Land, which may also serve the 

Private Land, may be located outside of the West Bowl Expansion Land. The parties to this 

Lease Amendment agree that all legal rights necessary to operate the ski area and recreational 

day use area shall be granted to the State and TSD upon the conveyance of the West Bowl 

Expansion Land and the West Bowl Expansion Improvements; 

WHEREAS, TSD shall, under the terms and conditions agreed to in this Amendment, 

convey in fee the West Bowl Expansion Land together with all necessary non-exclusive 

perpetual easements for road access from any public road or from Brook Road to provide public 

access to the West Bowl Expansion Land and the West Bowl Expansion Improvements. In 

addition to access, TSD shall also execute all necessary non-exclusive perpetual easements, 

rights-of-way, and/or other agreements, which may include, but are not limited to, rights to use, 

maintain, improve, repair, replace, rebuild, transfer, operate and manage the ski and other 

recreational area operations' infrastructure, (including, without limitation, snowmaking, water 

lines, sewerage treatment facilities, power lines, that may be built on the Private Land. In its 



deed to the State, TSD shall carve out and reserve for TSD, its successors and assigns, perpetual 

necessary easements for parking areas, roads and other infrastructure built on the West Bowl 

Expansion Land and for utilities necessary for the development of the Private Land; 

WHEREAS, upon the completion of construction of the West Bowl Expansion 

Improvements, the completion of an as-built survey and site plan, and the commencement of 

operation thereon, the conveyance of title in fee of the West Bowl Expansion Land and the West 

Bowl Expansion Improvements shall occur and the West Bowl Expansion Land and the West 

Bowl Expansion Improvements shall be subject to all the terms and conditions of the Lease and 

Operating Agreement, as amended, and all Master Development Plans ( each a "MDP"), 

approved by DNCR, in the same manner as all other lands constituting the Leased Premises; 

WHEREAS, in the event that all of the West Bowl Expansion Improvements are not 

completed by June 30, 2028, but TSD has constructed an operating chairlift and one or more 

trails accessed by the lift, then in this event TSD shall complete an as-built survey and site plan 

and shall transfer the West Bowl Expansion Land and the West Bowl Expansion Improvements, 

and all necessary easements, rights-of-way, and/or agreements for ski area and other recreational 

day use infrastructure on the Private Land, including an easement for vehicular access for 

maintenance and construction purposes, to DNCR by June 30, 2028; 

WHEREAS, a p01iion of the TSD Lands includes the following two (2) parcels of land; 

the first being approximately 208 acres ("O'C01mell Tract") and the second being approximately 

52 acres (a portion of the Lewin/Powell parcel, sometimes herein referred to as the "52 Acre 

Parcel"). These parcels are more particularly described on the Plan attached hereto as Exhibit B 

(said 260 acres being hereinafter referred to as the "Conservation Lands"). These parcels shall 



not become part of the Leased Premises but shall become part of Mount Sunapee State Park. At 

the time of conveyance, the parties agree that the 52 Acre Parcel shall be transferred with deed 

restrictions preventing future development; 

WHEREAS, as noted on Exhibits A and B, the pictorial descriptions of the West Bowl 

Expansion Land and Conservation Lands shown on Exhibits A and B, respectively, are 

approximate only but were done using GPS technology; land surveys and the final description 

will be done when (a) in the case of the West Bowl Expansion Lands, the West Bowl Expansion 

Land is permitted and constructed and (b) in the case of the Conservation Lands, when the West 

Bowl Expansion Improvements are permitted and a Notice to Proceed (as such term is defined 

below) is issued; 

WHEREAS, TSD is willing, under cettain circumstances and conditions described below 

to convey in fee the Conservation Lands to DNCR to be added to Mount Sunapee State Park; 

WHEREAS, a portion of the TSD Lands includes approximately 248 acres of land 

adjacent to the West Bowl Expansion Land that it may privately develop in the future (said 248 

acres being referred to as the "Private Land"); 

WHEREAS, the acreage contained within the West Bowl Expansion Land 

(approximately 150 acres) may exceed the acreage required by the Town of Goshen's lot 

coverage and density regulations to construct the West Bowl Expansion Improvements (said 

excess acreage is deemed the "Excess Density Allocation Acreage"); 

WHEREAS, to the extent allowed by the Town of Goshen, the parties agree that the 

Excess Density Allocation Acreage may be used to satisfy, in whole or in part, any lot coverage 

or density regulations of the Town of Goshen applicable to development of the Private Land as if 



the Private Land contained an amount of land equal to 248 acres plus the Excess Density 

Allocation Acreage; 

WHEREAS, DNCR and TSD agree that only the projects and improvements that have 

been approved in prior MDPs and the 2016-2020 Revised MDP for Polygon 23, and any 

necessary maintenance, repair, renovation, or replacement of those projects or currently existing 

improvements in Polygon 23, shall be allowed to be implemented. Additionally, DNCR and 

TSD agree that there shall be no further development of either ski trails or ski infrastructure in 

Polygon 20; 

WHEREAS, upon conveyance to the State, the West Bowl Expansion Land and 

Improvements will not be subject to section 6(f)(3) of the Land and Water Conservation Fund 

Act. However, the State reserves the right to elect to designate the West Bowl Expansion Land 

under section 6(f)(3) at a later date through mutual agreement with the National Park Service. 

The foregoing recitals constitute a part of this Amendment and are incorporated herein. 

NOW THEREFORE, for good and valuable consideration, the Parties agree to amend the 

Lease as follows: 

1. Amend Section 22 of the Lease and Operating Agreement to add the following: 

Operator shall not assign or transfer this Agreement by any means without the prior 

written consent of the State, which shall not be unreasonably withheld. For purposes of this 

paragraph, a Change of Con/rol shall constitute assignment. "Change of Control" means (a) 

a merger, consolidation, or a transaction or series of related transactions in which a third 



patty, together with its Affiliates, becomes the direct or indirect owner of fifty percent (50%) 

or more of the voting shares or similar equity interests, or combined voting power of the 

Operator, or (b) the sale of all or substantially all of the assets of the Operator. 

Notwithstanding the foregoing, for so long as Vail Holdings, Inc. wholly owns Operator 

either directly or through a subsidiary, prior written consent of the State shall not be required 

for assignment of the Lease to, or any transaction involving the transfer of equity interests of 

the Operator to, any other (direct or indirect) wholly owned subsidiaty of Vail Holdings, Inc. 

Any attempted assignment or transfer in contravention of this paragraph will be null and 

void. 

2. Amend the Lease and Operating Agreement to add the following after Section 31: 

32. OVERSIGHT AND ADMINISTRATION OF THE LEASE. 

The Mount Sunapee Advisory Commission, established pursuant to the State's Lease 

Oversight Policy, advises the Commissioner regarding oversight and administration of the 

Sunapee lease in accordance with RSA 12-A:29-a and meets with the Operator at the call of 

the Commissioner. The Operator shall meet with the Commission upon request of the 

Commissioner and shall cooperate with the Commission. 

33. WEST BOWL EXPANSION 

When all of the West Bowl Expansion Improvements are fully approved and permitted 

by all authorities having jurisdiction (after expiration of all applicable appeal periods) and 

when Operator has issued a written notice to State stating that it intends to construct the West 

Bowl Expansion Improvements in accordance with the West Bowl Expansion Permits (the 



"Notice to Proceed to Constrnct") but prior to actual construction commencing construction 

of such improvements, Operator shall convey in fee the two hundred sixty (260) acres of 

Conservation Lands to State as described on Exhibit B to be added to Mount Sunapee State 

Park. The Conservation Lands shall not become a part of the Leased Premises but shall 

become a pat1 of Mount Sunapee State Park. At the time of conveyance, the patties agree that 

the 52 Acre Parcel shall be transferred subject to deed restrictions preventing future 

development of such land. 

When and if the West Bowl Expansion Improvements are completed, or when Operator 

has constructed an operating chairlift and one or more trails that are accessed by the lift, 

Operator shall convey in fee the West Bowl Expansion Land and the West Bowl Expansion 

Improvements by June 30, 2028, to State and the description of the Leased Premises shall be 

amended in fact to include the West Bowl Expansion Land and the West Bowl Expansion 

Improvements, which shall be free and clear of all real estate mortgages but subject to the 

Excess Density Allocation Acreage restriction, the Conservation Restrictions and any 

security interests in the West Bowl Expansion Improvements. If and to the extent that access 

to and/or utilities for the West Bowl Expansion Improvements or the West Bowl Expansion 

Land are located outside of the West Bowl Expansion Land, at the time of the conveyance of 

the West Bowl Expansion Land to State, Operator shall cause all legal rights necessary to 

operate the ski area and recreational day use area to be granted to State. In addition, at the 

time of the conveyance of the West Bowl Expansion Land to State, Operator shall also 

execute all necessary non-exclusive perpetual easements, rights-of-way, and/or other 



agreements, which may include, but are not limited to, rights to use, maintain, improve, 

repair, replace, rebuild, transfer, operate and manage the ski and other recreational area 

operations' infrastructure, (including, without limitation, snowmaking, water lines, sewerage 

treatment facilities, power lines), that may be built on the Private Land. In its deed to State, 

Operator shall carve out and reserve for Operator, its successors and assigns, perpetual 

necessary easements for parking areas, roads and other infrastructure built on the West Bowl 

Expansion Land and for utilities necessary for the development of the Private Land. At the 

time of conveyance of the West Bowl Expansion Land to State, the description of the Leased 

Premises shall be amended to add the West Bowl Expansion Land as a part of the Leased 

Premises. Such description shall be recorded in the Merrimack and Sullivan County 

Registries of Deeds, along with Mylars of the As-Built Survey of the Leased Premises 

including the West Bowl Expansion Land. The State shall be authorized, upon approval of 

this Amendment by Governor and Council, to add such As-Built Survey as a new Appendix I 

to the Lease and to include a revised legal description of the Leased Premises including the 

West Bowl Expansion Land as a new Appendix II, which legal description will define the 

revised Mount Sunapee Resort leasehold. 

Attached to this Amendment as Exhibit A is the planned West Bowl Expansion Land 

boundary as agreed to by the paiiies and approved by the Governor and Executive Council in 

accordance with RSA 4:40, subject to the final boundary to be established in the As-Built 

Survey to be completed at least 3 months prior to the transfer of the West Bowl Expansion 

Land to the State. The parties agree that the boundary of the West Bowl Expansion Land, as 



shown in Exhibit A and then as shown in the final As-Built Survey, shall not change at any 

point by more than 150 feet, except in the proposed areas of the base lodge and parking lot, 

as shown on Exhibit A where the boundary may change by more than 150 feet between GPS 

points N:298.598, E:869.954 and N:297.342, E:870.642. 

Upon approval of this Amendment by the Governor and Executive Council, the State 

shall be authorized to execute an easement authorizing Operator to build, repair, maintain, 

replace and operate a chairlift, and any necessary infrastructure, and a ski trail on the Leased 

Premises to the West Bowl Expansion Land once it moves forward with construction after 

the Notice to Proceed is issued. 

Upon approval of this Amendment by the Governor and Executive Council, the West 

Bowl Expansion Land and Improvements shall be subject to Section 5 (Annual Operating 

Plan), and Section 7 (Site Improvements) of the Lease, as amended, and the applicable 

provisions of the 2016-2020 Revised Master Development Plan, as approved by State, in the 

same manner as all other lands currently constituting the Leased Premises. 

If and when Operator constructs an operating chairlift and one or more trails that are 

accessed by the lift, the West Bowl Expansion Land also shall be subject to Section 3 (Rent), 

Section 12 (Taxes) and Section 15 (Enviromnental Management) of the Lease, as amended. 

In the event that any of the West Bowl Expansion Improvements are built on the Private 



Land by Operator, its affiliates and/or its assigns and those improvements are competitive 

with services provided by the ski area, then all revenue generated from these Improvements 

while any of the facilities at Mount Sunapee Ski Area are open to the public during the 

winter ski season will be subject to the tlu·ee (3%) percent Lease payments as long as 

Operator operates the ski area. 

In the event that the West Bowl Expansion Improvements are not completed 01 .. Operator 

has not constructed an operating chairlift and one or more trails accessed by the lift on the 

West Bowl Expansion Land by June 30, 2028, this Amendment to the Lease shall be null and 

void in all respects. Notwithstanding any provision set forth in the Lease to the contrary, and 

notwithstanding any and all rights available at law or in equity, the parties hereby 

acknowledge and agree that Operator is not obligated to seek or obtain the West Bowl 

Expansion Permits or construct the West Bowl Expansion Improvements. Further, in the 

event that such West Bowl Expansion Improvements are not completed or Operator has not 

constructed an operating chairlift and one or more trails accessed by the lift on the West 

Bowl Expansion Land by June 30, 2028, then Operator shall not be considered in breach of 

the Lease, but any and all associated approvals granted in the 2016- 2020 Revised MDP, and 

future MDPs, related to the West Bowl Expansion Improvements shall be withdrawn and not 

be effective as of June 30, 2028. 

3. Amend Section 25 of the Lease and Operating Agreement (Default and 

Termination) to add the following: 



If Operator constructs an operating chairlift and one or more trails accessed by the 

lift on the West Bowl Expansion Land but fails to convey the West Bowl Expansion 

Land and Improvements to the State on or before June 30, 2028, Operator shall be 

prohibited from operating the chairlift and accessing the trails. The State reserves all 

rights to pursue Operator for any other legal remedies available to it outside of and 

not affecting the Lease, any amendments thereto, or any of the terms thereunder. 

Any capitalized terms not otherwise defined in this Amendment shall have the 

meanings ascribed to such terms in the Lease and the amendments thereto. 

In all other respects, the Lease remains umnodified and in full force and effect. 

[ signatures on pages following] 



IN WITNESS WHEREOF, the undersigned have executed this Amendment to Lease and 
Operating Agreement as of the date and year first written above. 

STATE OF NEW HAMPSHIRE 
COUNTY OF MERRIMACK 

STATE: 

STATE OF NEW HAMPSHIRE 
DEPARTMENT OF NATURAL & 
CULTURAL RESOURCES 

By:-------------­
Sarah Stewmi, Commissioner 

At , in said County this ~ day of ___ , 2018, 
personally appeared Sarah Stewmi, Commissioner of the Depatiment of Natural & Cultural 
Resources and such person acknowledged this instrument to be her free act and deed in such 
capacity, and the free act and deed of State of New Hampshire. 

[ Amendment to Lease and Operating Agreement signature page] 



STATE OF C,z)~ 
COUNTY OF ~i\/4fl0--\), S.S. 

OPERATOR: 

THE SUNAPEE DIFFERENCE, LLC 

Then personally appeared before me, the above named ¼1 DI- Sw1 RD , 
as Ell P 1 ~e, + Si::4,a <f1:A:1 Lt of The Sunapee Difference, LLC and such person 
acknowledged this instrument to be his free act and deed in such capacity, and the free act and 
deed of The Sunapee Difference, LLC. 

KARA M.W. BOWYER 
NOTARY PUBLIC 

STATE OF COLOAAOO 
NOTARY ID 20134006946 

MY COMMlSSION EXPIRES FEBRUARY 51021 

Not ·y Public 
My ommission expires: Q:J./os-/,;;.o;;:J. f 
Notary Seal or Stamp: 

[ Amendment to Lease and Operating Agreement signature page] 



Form, substance and execution approved this __ day of October, 2018. 

Dianne Martin, Senior Assistant Attorney General 

Approved by the Governor and Executive Council this __ day of ________ ,, 2018. 

Item No. 

[Amendment to Lease and Operating Agreement signature page] 
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